_____________________________________________

RESOLUTION NO. 06-25-2024B

A RESOLUTION OF THE BOARD OF DIRECTORS OF THE
MALAGA COUNTY WATER DISTRICT ACCEPTING A LOAN CONSOLIDATION TERM SHEET WITH UMPQUA BANK AND AUTHORIZING STAFF TO PROCEED WITH THE APPLICATION PROCESS
______________________________________________


WHEREAS, The District has received a term sheet from Umpqua Bank to consolidate existing debt, fund an unfunded pension liability, lower annual debt service, and provide working capital; and 

WHEREAS, the Board desires to accept the term sheet and authorize and direct staff to proceed with the application process on behalf of the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE MALAGA COUNTY WATER DISTRICT AS FOLLOWS:

1.	That the foregoing recitals are true and correct and are incorporated by this reference as fully set forth at this point.  

2.	The Board hereby accepts the terms of the terms sheet from Umpqua Bank as attached hereto and incorporated herein by this reference as Attachment “A” and hereby authorizes and directs the District Accounting Clerk, President, Vice President and General Counsel to proceed with the application process and sign any documents necessary to complete the application process with Umpqua Bank on behalf of the District.

3. 	The Board further Directs staff to present the finalized loan documents to the Board of Directors for approval at a future regular or special meeting of the Board.
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	* * * * * * * * *


Passed and adopted by the Board of Directors of the Malaga County Water District at their meeting held on this 25th day of June, 2024, by the following vote:



AYES:


NOES:


ABSENT:

_____________________________________
Charles Garabedian, Jr. President of the
Malaga County Water District

ATTEST:


_________________________________
Norma Melendez Acting, Secretary to the Board 
of Directors of the Malaga County Water District
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